NATIONAL ELECTRIFICATION ADMINISTRATION
CONDENSED STATEMENTS OF FINANCIAL POSITION
AS AT DECEMBER 31, 2018 and 2017

Current Assets
Cash and Cash Equivalents
Receivables
Inventories
Other Current Assals
Total Current Assels

MNon-Current Assets
Receivablasz
Property, Plant and Equipment
Other Non-Current Assets
Total Non-Current Assets

Total Assets

Currant Liabilities
Fnanczial Lisbilities
Inter-Agency Payablas
Other Payablas
Total Current Liabilities

Won-Current Liabilities
Financial Liabilities

Daferred Credits/Unaarmed Income

Total Non-Current Liabilities

Total Liabllities

NOTE 2018 2007
ASSETS
3 3,530,5614,170 T, 730,877,225
6 5,670,836,163 4,509.913,600
7 2,242,947 131,650
g 3,244 436 3,546,704
8,208,837,716 13,230 465,189
& 11,076,250,541 10,340.262.067
g 191,493 464 218121 982
9 14,424 602 4,710,503
11,282 178,807 10.563, 194 552
20,489,016.323 23 813 B63.741
LIABILITIES
10 38,169,082 49 416,153
1 17,472,768,798 18,310 624 943
12 1,400,311,663 10038177016
18,911,245,653 28.388.2358.111
10 89,463,352 &2 261,855
13 38,618,257 58,514 187
126,079,608 160 776,042
19,037,328 162 28,549.014 153

Net Assels (Total Assats Less Total Liabilities)

Govarnment Equity
Total Net Assaets/Equity

NET ASSETS/EQUITY

1,451,687,161

(4,735.250.412)

1,451,687,161

(4.735.350.412)

20.489,016,323

23.813.663.741

The notes on pages 11 fo 35 farm part of these stataments



NATIONAL ELECTRIFICATION ADMINISTRATION
CONDENSED STATEMENTS OF FINANCIAL PERFORMANCE
FOR THE YEARS ENDED DECEMBER 31, 2018 AND 2017

Revenue

Service and Business Incams
Tolal Revenue

Current Operating Expenses

Personnel Services
Maintenance and Other Operating Expenses
Financial Expenses
Mon-Cash Expenszes
Total Current Dperating Expenses

Surplus from Currant Operations

Gainf{Loss) on Foreign Exchange
Other Incoma
Surplus before Tax
Incoma Tax Expenses
Surplus after Tax
Met Subsidy
Met Surplus{Deficit) for the Pariod

NOTE 2018 2017
14 700,583,612 675412175
700,583,612 675412175
15 {241,862,331) {239,037,030)
18 {114,048,921) {141.388,708)
17 {107,364,320) (67,713,862)
18 {25,701,550) {35.570,343)
{488,977,122) {483,708 743)
211,808,490 191,702,432
19 465,748 (828 ,987)
18 18,740,660 32 666,274
228,812,898 223538719
20 (70,068,707} (70.881,354)
158,746,191 152 848 365
21 (1.826,800,748) a
{1,768,054,557) 152.648.365

The notes on pagas 11 to 35 form parl of these stalements.



NATIONAL ELECTRIFICATION ADMINISTRATION
STATEMENTS OF CHANGES IN NET ASSETS/EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2018 AND 2017

BALANCE AT JANUARY 1, 2017

ADJUSTMENTS:
Add/(Deduct)
Prior panog
RESTATED BALANCE AT JANUARY 1, 2017

Changes in Net Asseta/Equity for CY 2017
And/{Deauct
Dividends
Net Income
BALANCE AT DECEMBER 31, 2017

Changes in Net Assets/Equity for CY 2018
Andi(Deduct):
Prior perica adpustments
Devigends
Nat Income
BALANCE AT DECEMBER 31, 2018

gr

CAPITAL DONATED TOTAL
STOCK CAPITAL DEFICIT EQUITY
{Note 22) (Note 23)
4.772,564,081 177,560,661 _ (9,944,842,308) (4.994,717.668)
o 0 176 707 882 176,707 882
4.772,564,081 177.560,561  _ (9.768.134.426) (481,008,724}
0 o {65,088 083 156,988 882)
o o 142 648,385 152,848 388
4,772,564,081 177,560,361 _(9.886,475.064) [4.735,350,412)
o 0 B041998.7T1§ 8.041,966.715
¢ 0 (56,904, 585) {85,904 585)
0 O _ (1.788,054,557) 14,768,054 857)
4.772,564,081 177560561 (3.488,437.481) 1,451,687,161




NATIONAL ELECTRIFICATION ADMINISTRATION
CONDENSED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2018 AND 2017

CASH FLOWS FROM OPERATING ACTIVITIES

Cash Inflows
Caollection of loans receivables

Receipt of subsidy from the National Government for implementation of projects

Callection of other receivables
Collection of servica and other incoma
Interast income from bank deposits
Cancallation of stale checks lssued in prior years
Recaipt of trust liabilities
Refund of cash advance and deposit
Other cash receipt
Total Cash Inflows

Cash Outflows
Grant of subsidies and donations
Release of joans 10 electric cooperatives
Refund of Malampaya Fund (Mindanao Modular Generator Sels Program)
Payment of persannel services
Remittance and refund of authorized deduction withheid on employees
Payment of maintenance and other operating expenses
Remittance of corporate iIncome tax
Payment for accounts payahle
Grant of cash advance and other savances
Payment for purchases of inventories, supplies and matenals for stock
Remittance of taxes withheid from suppliers, contraciors and other creditors
Refund of unutiizad/unexpended and inlerest sarned from deposit of subsidy
Replenishment of petty cash fung
Payment for prepayments
Refund of DAP
Other cash payments

Total Cash Outflows

Net Cash Used in Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES

Cash Outflows

Purchasa of property and equipmest.
Net Cash Used in Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Cash Outflows

Payment of loag-term llablilties

Oividends paid
Net Cash Used in Financing Activities
Decrease in Cash and Cash Equivalents
Cash and Cash Equivalents, January 1
Cash and Cash Equivalents, December 31

2018 2017
2,266,795,036 2.260,279,576
722,727,747 2.050,736,008
209,433,973 370,833,849
13,838,291 24,333,753
12,073,665 20,018,252
10,103,232 27,661,836
1,291,803 7,510,351
116,318 8BS, 550
8,419,272 36,510,208
3,245,000,337 4,798,770.494
(3.062,192.494)  (2,064,755,082)
(2,083,376,731) (2,646,877 108)
(814,000,000) 0
(135,847,725) {111,034 414}
(94,693,657) (100,832.280]
(89,417,040} (104,742.241)
(68,714,012) (53,654 .979)
{12,973,089) (23,031,265}
(4,480,937) {5.271.602)
(2,828,759) {1.503.573)
(2,803,512) {5.253.936)
(1,028,170} 0
(656,887) (657 677)
{395,020) {741.994)
0 (23,615,874
(623,671) (8,271,482
(6,374,931,734) _ (5.150,243.507)
(3,129,931,397) (351,473,013
(1,291,178) (5,357,801)
{1,291,176) (5,357.801)
(982,235,907) (33,186,511}
(68,904,585) (69,848 883)
{1,069,140,492) {103,175 504)
(4,200,363,065) (480,006 318)
7.730,877.235 8,190,883,553
3,530,514.170 7.730.877.235




NATIONAL ELECTRIFICATION ADMINISTRATION
STATEMENTS OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS
FOR THE YEARS ENDED DECEMBER 31, 2018 AND 2017

PARTICULARS Seaaec Amouts Astusi Amounts oa m::o::. Mo
Original | Final Comparabie Basis Actual
2018 Notes
RECEIPTS
Service and Business Income 14 826,158,300 828,158.300 700.583.612 12424312
Otners 15 38,171,000 26,171,000 17.206,408 {18 864 502)
Total Receipts 664,330,300 £64,330,200 717,790,020 53,459,720
PAYMENTS
Personnel Services 15 440,149,000 440 159,000 24166230 168,268 880
Maintenance and Othar Operating Expenses 16 209.348,000 208,348,000 267 877718 (56,820 715)
Capital Outiay 34,057,000 34 087,000 831.372 33425 628
Financial Expenses 17 0 113812.378 107 364 320 8,448 058
Total Payments 681,584,000 797,376,379 617,835,738 179,540,641
NET RECEIPTSIPAYMENTS {19,233,700)  ({133,048,079) 99,954,282 (126,080,921)
2017
RECEIPTS
Service and Business Inceme 14 533.813.000 §83813.000 875412178 91599175
Others 1% 104,850,000 104,880,000 31 837 287 {73 042 713)
Total Receipts 688,693,000 §88,683,000 707,249,462 18,556,462
PAYMENTS
Parsanne! Sarvices 15 386.031.000 386 031,000 238 037 030 148,863,870
Maintenance and Other Operating Expenses 16 208554000 200 954 000 300 803,023 {80,839,023)
Capital Outiay 25.453,000 25,463,000 4.403 300 21,058,700
Financal Expenses 17 368.000 00 388,000 &7, 713882 (87.347.862)
Total Payments 621,824,000 621,824,000 611,757,015 10,088,985
NET RECEIPTS/PAYMENTS L 66,869,000 66,869,000 95,492,447 8489477

o

The notes on pages 11 1o 35 form pait of these stalaments

1

Bucgetad amaunt incluges provision for Corporate Taxes and Dividends amounting to PE3. 711 millon Atfual amount includes
Dwidend and Corporate Tax Payment amouniting o 9153 928 794 26

10




